Bonsall Parish Council
Annual Parish Meeting – 12th May 2026
Responsible Finance Officer Annual report for year April 2025 – April 2026

The annual parish accounts have been prepared and are in the process of both internal and external audit 
As part of the process, year to year explanation of variances will be prepared and published along with a reconciliation of our bank account and funds. At the beginning of July, there will be a period when the public have the statutory right to inspect the accounts and ask questions. 
This report gives an indication of the council’s, income, expenditure, reserves and financial challenges. All details of our accounts and transactions are transparent and will be available on the website.
Last year was the first financial year that the council had a separate general reserves budget and an earmarked reserves budget. Those budgets have been managed and updated, though our general reserves, which were at a minimum at the start of the year, but have not increased. General reserves cannot be refreshed by a precept increase and the council need to consider ways of generating income or making savings to start the process of increasing reserves. 
Both the council’s workload and turnover increased last year with the new playground and ash dieback tree work. The VAT reclaim has been deferred to this current financial year and an adjustment made within the accounts for the VAT and other recognised income. 
Last year’s annual budget was optimistic and was reliant on savings of £3,000 being generated during the year, if this wasn’t achieved the balance would have been met from reserves. Half way through the year the council obtained a £16,000 grant for new play equipment with a condition that the council contributed £4,000 to the cost. At this juncture Cllrs J.Smith and R.Grover agreed to continue with the vacant Clerk/RFO job at no Salary which funded the £7,000 (£3000 + £4,000) to balance the budget. 
Last years turnover, including the cost of the playground, was £47,000. More and more resources and funds are being delegated to Parish Councils and the council will need to be prepared for increased financial management of resources that will form part of future precepts. When annual expenditure reaches £50,000, the council will be considered a larger, more active authority requiring more robust financial reporting, auditing, and public disclosure. 
There is a robust plan and budget in place for this financial year starting April 26. Plans and funding for the refurbishment of the cross need to be put in place and the cost and plan for the engagement of a salaried Clerk/RFO needs to be developed. 
The budget for the current financial year has been agreed and is in place and an explanation of increases has been published in minutes. 

Richard Grover  - Acting RFO - Bonsall Parish Council










